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25-Oct Change US Market 25-Oct Change
— — o SET Index 1,644.33 20.96 Dow Jones 24,984.55 401.13
ANIFT IWHTUNRINANAARIADIUAINRTE  Varket Turnover (Bt mn) 76,086.34 10,763.34 S&P 500 2,705.57 49.47
Juvinnis uananil aisdsgndpua Foreign Net Position (Bt mn) -4,113.55 -137.63 Dollar Index 96.68 0.25%
UsenaunTsuaILsENIviaivia1awiy a1 Thai Bond Market 25-0Oct Change US 10yr T-note (%) 3.14 1.2 bps
o o . Total Return Index 272.56 0.00 US 2yr T-note (%) 2.86 0.8 bps
lnlasraduasimaarfohaaTuauulu 1o, varket Tumover (8tmn) 1,097,311 -129,416 NYMEX crude ($/b) 67.33 051
At UFudAinduare unNan1susedn R e im 3m 6m 1yr 2yr 3yr 5yr 7yr 10yr 12yr  14yr  18yr
uiﬂujﬂﬂjsﬁueﬂagﬁujﬂjinaj\jqisﬂﬁjnjs 25-Oct 1.25 154 1.74 1.81 2.01 2.14 2.44 2.65 2.86 3.11 3.26 3.33
v & & o ._. = Change (bps) 0.49 0.09 0.25 0.16 045 042 002 023 1.79 068 066 0.7
suduaaniouloinandoihongsaud BBOR _Iw _ Im _ 2m _ am ___6m__ Ly
wi usaaalileidasadeya il Overnight (%) 1.50 1.50 25-Oct 151980 154300 1.56696 1.60989 1.75000 2.00000

N3y glanLs Pl Repurchase Rates 1-day 7-day 14-day im Spot Go Y%change
AMWNUANIAATIUE AAUATIUADRNTT 55 5 130 139 139 143 26-Oct 12305601 -0.08

Ysugoduifiadnudl Teeduylsdaudiay R m 3m om 1yr LIBOR i o e
v]g;']’\j:nnnjsﬂszﬂuu‘iﬂuqﬂnjﬂﬁuﬂaa 25-Oct 171784 132806 1.39242 1.61503 25-Oct 2.29494 2.50925 2.77413
w12 < : WAP (THB/THB, Rates) Lyr 2yr 3yr 4yr Syr Tyr 10yr
sunmsnanen sy tasduaundusnaay
oA . . ; o 26-Oct Bid/Ask 1.51/1.54 1.77/1.8 1972 2.135/2.165 2.2412.27 2.425/2.475 2.625/2.675
mmamnnpumaamsmnmwmﬁm‘ianm KBank counter rate Sight Bill i Selling Premium (1 mon
S RN R A RGN HE e NS E TR R e NI (against THB) g T Export/lmport
Lo L. 32.68 . 33.08 49165
USD/THB Audu 0.10% uiansedu gur 36.96 , 37.78 356/2975
32.91 Wuuniedaulnidanadagdy GBP 4164 : 4266 -7.1/23.66
Anduanaduluginia JPY _ _ 0.2884 . 0.2972 _ -0.747 /19,565
KBank Technical Analysis 26-Oct Support Resistance Trend
ﬂaﬁ'uﬁm"aqﬁmmqui’uﬁ: drtaulfiiN USD/THB (Onshore) 32.97 . 32.90 33.10 Sideway
E\ﬁ/i';"ﬁﬂ 105u1& 3 mmvﬁaﬁ’mjn‘%inﬂ USD/IPY 112.39 . 112.00 112.80 Sideway

. ~ . . EUR/USD 1.14 . 1.1323 1.1407 Sideway Down
gniga laauminendadiduny (IQY  jpyTHR 2930 . 2900 29.70 Sideway

guysal) LhaunaiAu EUR/THB 37.47 . 37.200 37.80 Sideway
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Source: Reuters & counter rate an&n n3euiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.

n‘%mmnszé’uﬂszﬁ'ﬂa




SUIASNEANS N (
FHEER 1T KASIKORNBANK L t

KASIKORNTHAI =

astadaulinaavaarnndidoa

p o 2
msmaau”lwmaammmmmmy:

US Durable goods order (%MoM) L . . .
«  sunAIsnaNY sl (Adil) duurinastiusantidauarn1suda@ld aacnanaialilaiunae

lumsszauuiamnansidy dddfiudananidoulounadssduiiaaiu Taasanidadueinagi -0.4%
aaniiadlWuwuua 0.0% wazaanidadug 0.25% wasiudaduinsnisaiid e Juild TaaduwiTinnis
fupaniiaulouialuggsaudl 2019 asarnaiaindasduiilaavaAang dsudivindu uraasa
UszauddiuansanuidadiusaiasegAanacddiin awnansuzaadiuanasesaaiuiasiingm,
wiafluasaanunmsaizasinelssimaniatnen Az uan s unssULYNITL a9l sasus uanand asd
aindandazanansaniusisoulsananisadelllaludias ato'lsAony aaialilaiuwassa Tae
WJugTsaauadiainui 0.15%

o o a a A 1l o ' ol
| ANNLAANUANASSAAAILLASHULADUAANANAAAY Uagn 102.8 daanitaianisaln 103.2 way
Dec-16  Apr-17  Aug-17  Dec17  Apr-18  Aug-18 taunaun 103.7 anutdianusatAsegAaluszasealianadsiiniisgeu 100 w1 99.8 uazdiaulu
taunaugnlsuilssananni 100.9 anuiatusatasegiailagtiuanasunissdudigalusau 3 ihau
Durable Goods Order

Durable Goods Order, 3MMA 7 105.9

Daily performance cai'ls'l"osffaﬁun”jmmuau%’gﬂ fnnanlutfauduanau ﬁwﬁosﬁqtﬁgoﬁummﬂm 0.8%MoM ’h:u,ﬁau
Augnau asEieaInAInINaznaal 1.5%MoM  uanand Ardvdatfiaunaudvlsudgoifuduain
4.4%MoM 11 4.6%MoM  TaudFedawnsduzusezenadesinitaiaun 0.1%MoM  usda
cAC _ aunaulsulsouwindunni 0.3% a1n 0.0%MoM

SET P

S&P
DJIA

wsusAatndldasnadidzaalulasuna 3 duavdddidassduasnad 2.0%YoY sininaiai

DAX ;
aa a Qs al

FTSE 100 : 2.3%YoY uwarlasunanauii 2.8%YoY wisudulasuianau 36WnsedIn 0.6%QoQ

Shanghai Stock - 5
-~ gn1un1sainaansssuil:

KOSPI o & p P o
—— . muﬁ’mmw._;amyauumuﬁ’usﬂ’m:s%’gma“lmm}'umu dn511 a1g 2 Yaonviszdy 2.01% wausans
Dubei Feteh - a1 10 thwudu 2 bps wnagnsedu 2.86% dnsiHanaLuNUNUsIinssFUNadneg1 g9duln
. Bl : : | arudavluaaiamsiiuiianas Taadam ane 2 fluag 10 flgedu 2 bps wnagisedu 2.85% uay
S0 A0 S0% - 20% A0k 00% 0% 20% 3.12% anuandu nnalsznaumsuasusEnnaunaTuladzuadanssy Maaninfuaranuwiuainsag

dszsrunaaulnt wesmse adaiatusuuwnliumsiudaneanidaulamnasaiiiag
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Thai government bond yields Thai government bond yields spreads
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EUR/USD

Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-Mar- Apr- May- Jun- Jul- Aug- Sep- Oct-
17 17 17 17 A7 17 17 17 17 18 18 18 18 18 18 18 18 18 18

USDIJPY
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USDITHB
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wnTiuntsdasna: A, avdnsinaniioulaunalunisdszauuiounanisiduaasinadau
AuenauiduddyaraaruduliMein aue. azBduldududasieandauiaura deanilu
flasuan USD/THB il anudviacailsadunisarlanuararandasigetiuluidsegianain
inTusdvnatiiinasuanadundweiindarnundaeags vinliitdunaaatrsdviivu inudeadia
Winududuanadug uanannil Wueaaastvaslasuilasuunnanuu indsusAnasaus 51
AdnIasegAuavlsanaWaIuILEIAUY iudu Snearnundavdiunissaraasaniluilase
virlvianduiumIunaaaiivil
- EUR/USD anag 0.15% unflafisedu 1.1375 §Suglsaauaiasfiaisufunaaarsanandenis
Uszuuiamnanisiduzassuiaisnavgisl (84i) Taauen3la asa dsssuddinanfuduunui
azngaulaunanseiuiasesAaaalulliuazarafinisusududnseanidautauianialudrdanadl
2019

USD/JPY windu 0.14% unfladiseeu 112.42 Sutaunduyiaauadfiaiiaudfusaaaisainainu
W@evluaaialanndiuasasamusmueaiaviuanigy Anduunludidnasondvannualsenaunisuas
UIEFNUANEEaANNANINNARIAAR

GBP/USD anav 0.50% unflatisedy 1.2817 Wulausdaaumiadsatiiasifiaiisudunaaaisain
ANULFEITIERTI a1 T AT LR INTaUIIRIanNRIGU Brexit e

USD/CNY wiudu 0.07% unitlatiseeiu 6.949 WSunenuaauaiavidntaafaiisufusaaans

Wuanaluladadiulual daudrasdflawisudunaaats Taadulauniuddauaiasunniigaly
AdA1ANNAIRVERTINITVLNLINIILATEFALATUIEN 3 NlaanNIA1NIINITAIANTITAIUDIARA
aai Wusllasidulafidaiadaulmisiumeduaiiudu Teaudvandudniaafiaiiauduanaaais

USD/THB windu 0.10% wnilaviseéu 32.91 $uvmaauadfiaisudunaaas
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Morning Closing rates Daily Consensus forecast
Spot 25-Oct-18 24-Oct-18 % Change 40Q2018 1Q2019
USD/THB** 32.91 3291

USD/JPY 112.34 112.42
EUR/USD 1.1371 1.1375
GBP/USD 1.2822 1.2817
USD/CNY 6.949 6.949
USD/SGD 1.3813 1.3811
USD/IDR 15,188 15,188

USD/MYR 4.17 4.17
USD/PHP 53.80 53.80

USD/KRW 1,137 1,138

wWsnssaL arssausand
USD/NTD 30.99 30.99 Tel: 02 470 1031

AUD/USD 0.708 0.71 Peerapan.s@kasikornbank.com

USD/CHF 1.00 1.00 2%uss gvav

JPY/THB 29.29 29.27 Tel: 02 470 3235
EUR/THB 37.42 37.44 Warunthorn.p@kasikornbank.com

nIAs1237

GBP/THB 42.20 42.18 d996 259059899A
CNY/THB 4.74 4.74 Tel: 02 470 1583

San.a@kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index

e KBank NEER,base = Jan 1995, left
m Latest data point, left

--m--est.

——BOT NEER, base = 2012, right

95 1 1 1 1 1 1 1 1 1 1 1 95
Jan-13  Aug-13 Mar-14 Oct-14 May-15 Dec-15 Jul-16 Feb-17 Sep-17 Apr-18 Nov-18 Jun-19 Jan-20

Source: BOT and KBank calculation as of Oct 24, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn 18/10/2018 19/10/2018 22/10/2018 24/10/2018 25/10/2018 change D/D change WW
T-1): Buy (Thailand) 2,221.8 180.2 158.5 276.3 349.2

T-1): Sell (Thailand) 184.7 321.3 1,685.6 577.0 407.3
T-1):

Trading Transaction: Evening (
Trading Transaction: Evening (
Trading Transaction: Evening ( Net (Thailand) 2,037.0 -141.1 -1,527.1 -300.7 -58.1

Trading Transaction: Morning (T): Buy (Thailand) 276.8 138.6 340.6 270.6 990.3

Trading Transaction: Morning (T): Sell (Thailand) 368.3 361.5 603.4 694.2 50.5

Trading Transaction: Morning (T): Net (Thailand) -91.5 -223.0 -262.8 -423.6 939.8

Trading Transaction: Afternoon (T): Buy (Thailand) 247.7 384.9 4440 8,568.9 930.6

Trading Transaction: Afternoon (T): Sell (Thailand) 493.8 292.5 5011 566.3 49.0

Trading Transaction: Afternoon (T): Net(Thailand) -246.2 924 -57.1 8,002.5 881.5

Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) -379.2 -381.6 -1,097.8 -461.5 0.0

Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 2,078.6 110.0 -749.2 7,739.8 1,763.2

Total Net Trade: Total (Thailand) 1,699.4 -27116  -1,847.0 7,278.3 1,763.2

Expired Bond (T) (Thailand) 0.0 4.0 0.0 0.0 0.0

Net Flow (Thailand) 1,699.4 -275.6  -1,847.0 7,278.3 1,763.2

Short-Term Holding (T) (Thailand) 178,641.3 178,261.1 177,162.2 176,708.9 176,713.0 41 -1,9284
Long-Term Holding (T) (Thailand) 780,496.8 780,582.7 779,831.4 787,546.0 792,026 4,556.6 11,605.8
Total Holding (Thailand) 959,138.2 958,843.8 956,993.6 964,254.9 968,815.5 4,560.6  9,677.3
Expired Bond on NextDay (T+1) (Thailand) 4.0 0.0 0.0 0.0 0.0

Source: CEIC and KBank

u%msnnszé’nﬂszﬁ'u‘la



SUIASNEANS N
FHEER 1T KASIKORNBANK

KASIKORNTHAI

a1 vN1slszyazasniusiiasssua lnalutdauaainu 2018

Unit: million baht
Tuesday Wednesday Thursday Total

2 5

CB19103B : 40,000 CB18024A : 35,000
CB19404A :40,000 115,000

9 10 1 12
CB19110B : LB326A : 19,000 CB18030A : 35,000 BOT202A : 15,000

CB19411A: 149,000

16 19

CB19117B : CB18NOBA : 35,000
CB19418A : 150,000
CB19905A :

22 23 24 25

CB19124B : 40,000 LB28DA : 17,000 BOT208A : 20,000
CB19425A : 40,000 122,000
GGLB262A : 5,000

29 30 31
CB19131B: 40,000 LB466A : 5,000
CB19502A : 40,000 85,000

Total 621,000

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

» Thailand Federations of Accounting Professions (“FAP”) has originally planed to
@ implement Thai Financial Reporting Standard 9: Financial Instruments (“TFRS

s s s 9”) on 1 January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.). Due to

concern over its impact to SMEs and overall economy, FAP has decided
= to move the effective date of TFRS 9 to 1 January 2020.

Among other requirements, TFRS 9 requires derivatives to be marked to market

with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and financial ratios of the Company.

A a @ o
FOMINTFIU/NMTANNN IUN

Hedge accounting can be adopted to minimize profit and loss volatilities.
: However, the process can be complicated and not all derivatives, such as short
i3eafloniansiiu : A sodulszmald option, would qualify for hedge accounting under TFRS 9.

INEILNS

In addition, TFRS 16 (leases) will be effective in 2020, which requires operating

msilawetoyadmintoilo . A. soulsemald =
i leases to be recorded on balance sheet as liabilities.

NNMIRU

msuaassemsdmsasosilo . sofurlszmald Companies should consult their external auditors on TFRS 9 and TFRS
NNMITEY 16 impacts.

matlosfuanudssvouiu . . sofulszmels . .
s um oy For further information, refer to www.fap.or.th

ansenet

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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